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AML Core group
● Top UK and International law firms
● Share AML best practices
● Discuss LSAG updates
● Collaborative effort



AML Core Group Meeting
12th September 2024 at 12pm UK

Contact Tom Evans for more information:
tom.evans@vinciworks.com



Ask us questions in the chat or Q&A

Write ʻcourseʼ if you want to know 
more about our courses or 

ʻOmnitrackʼ if you want to know 
about our AML compliance solution



Write ʻLCSʼ if you want to know more 
about our Legal Compliance Suite of 8 
best practice solutions. 

Download the guide now. 



Economic Crime and Corporate 
Transparency Act (ECCTA) - 2023



Post-election?
● Beef up ECCTA
● Seize frozen assets
● Enhance data sharing
● Increase law enforcementʼs powers
● Failure to prevent money laundering offences



Download Guide to Post-election 
compliance now



SRAʼs new requirement: Data 
● On work within the scope of the MLRs
● On contact with sanctions regime or people
● On SARs to NCA



Itʼs all about a risk-based approach



Poll 1:

How are you going to deal with the 
new SRA data collection requirement 
starting in August?



● Inherited clients
● Many red flags
● Failed to check source of wealth 

Case study: Law firms merge



Download Guide to High-risk 
Jurisdictions now



● SRA finds no record of checks
● Law firm is charged

Client goes to jail



Trust me?



Case is still being decided. But whatʼs 
clear? Itʼs not good for the firm.



An AML framework is key.



Poll 2:

Do you have an automated AML 
system in your firm?



Beware: SRA is flexing its fining powers



● Many red flags
● Complex transactions
● Inadequate client due diligence

Case study:  Firm fined £11K



CDD needs a standardised workflow.



● Thirdfort
● World-Check
● Credas

Omnitrackʼs screening tools



Poll 3:

Do you use any automated tools, like 
Thirdfort, in your client onboarding 
process?



● Lack of controls and procedures
● AML failings
● No client or matter risk assessments
● Fined 2% of revenues

Case study: Firm fined £25K



● Legally required
● Assesses risk exposure
● Determines best practices 

Risk assessments



● Dynamic scoring fields
● Red flag indicators
● Ability to focus on risky clients and matters

The value of an automated system



● Complex transactions
● Sanctioned entities possibly involved
● Red flags ignored
● Lack of ongoing monitoring

Case study: Law firm fined £101K



Firm had procedures in place. 
The problem: They werenʼt followed.



Ongoing monitoring is a critical 
element of AML processes.



Poll 4:

How do you conduct ongoing 
monitoring of your client due 
diligence?



● Maintain records efficiently
● Notifications of status changes
● Extract data in real time

Ongoing monitoring: Impact of automation



Download our guide to our Legal 
Compliance Suite of 8 best practice 
solutions now



Q: How will the UK differ from the EU in 
AML regulations?
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